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of July, 1904. and shall bear interest at a rale to be
hxed by the Governor and Comptroller of the Trea-
sury and Treasurer of thls State. or a majority of them,
not to exceed 3% per cent. per annum, payable on the
first day of January and July in each .year; and the

said loan, and any part thereof, and the. interest pay-
able thereon, shall be- and remain exempt frorn State,
county and mumclpal taxation, and the principal
amount of said loan shall be redeemable at the plea-
sure of the State of Maryland after the first day of
July in the year 1914. .

“Sec. 2. And be it furthel enacted. That the Gov-
ernor, the Comptroller of the Treasury, and the Treas-
urer of this State, or a majority of them, be and they
are hereby authorized and directed to have prepared
proper certificates of indebtedness of the State, in
good and sufficient form, to aggregate the amount of
$1,626,000, as evidence of such loan ; such certificates
of indebtedness shall bear date the first day of July,
1904, and shall not be issued in less sums than one
thousand dollars; each of said certificates shall be
signed by the Treasurer of the State, and counter-
signed by the Comptroller thereof and shall bear in-
terest at a rate not exceeding 3% per centum, per an-
num, payable semi-annually on the first day of Jan-
uary and the first day of July in each year; sach pro-
portion of said certificates shall be registered and such
proportion shall have interest couponsattached there-
to as the GGovernor, Comptroller of the Treasury and
the Treasurer. or a majority of them may determine ;
each of said certificates of indebtedness shall be pay-
able fifteen years after the date thereof, but shall be
redeemable at the pleasure of the State of Maryland
after the first day of July, in the year1914: and each
of said certificates of indebtedness and the debts
evidenced thereby shall be exempt from all state,
conuty and municipal taxation.

»*Sec. 3. Be 1t further enacted, That in order to pro-
vide for the selling of these certificates aforesaid, to
be issued under the provisions of this Act, the Gover-
nor, Comptroller of the Treasury, and Treasurer of
this State, or a majority of them, be and they are



